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Rachel Nilsson has become a role model for young entrepreneurs after her creative and innovative approach to marketing. The young mother has stormed the business world through her creative ways of disposing of her children’s second hand. From the mere need to puts meals on the table, she came up with an entrepreneurial idea that has created a brand for her and landed her a feature on the prominent show Shark Tank (The Shark Tank 2017). 
Shark Tank is a business reality show that features young promising entrepreneurs. It gives them the opportunity to present their project in front of a panel of successful business investors who then make the choice whether to invest in the projects based on their evaluation of the entrepreneur and the business.  Rachel’s business was evaluated by five investors (sharks) namely; Mark Cuban, Lori Greiner, Daymond John, Kevin O'Leary, and Robert Herjavec. 
Kevin O'Leary is one of the most outspoken sharks in shark tank but with a right well earned. He is originally from Montreal and was part of the cast of Dragon Den (a similar series) in Canada. Kevin began investing in high school with his mom’s guidance who always advises against spending the principal. Today, he owns a good investment in mutual funds, capital funds as well as mortgages and wines. Kevin is the Cofounder of O’Leary Funds Management mutual funds and ventures capital investment, Mortgages, books, O’Shares Investments (ETFs) and Fine Wines. O’Leary has made 40 deals across 131 episodes of Shark Tank, closing 25 of the 40 made on air, investing a massive $8,543,000.  However, some deals have involved additional terms outside cash-for-equity such as royalties and contingencies ("sharkalytics: the sharks of Shark Tank", 2019). Notably, 26 of the 40 deals made by O’Leary have been in partnership with fellow sharks.  
Daymond John is the founder and CEO of the shark tank group. Daymond has a very successful story from waiting tables to impeccable success in branding and fashion industry. Daymond attributes his success to his thirst for learning and his distaste for ignorance. Daymond is the Founder of FUBU Apparel Company and The Shark Group. Daymond is the recipient of various awards such as; NAACP Entrepreneurs of the Year Award (1999), Crain’s Business Forty Under Forty Award (2002) Brandweek Marketer of the Year (1999) and the Ernst & Young’s New York Entrepreneur of the Year Award (2003).  He was even appointed by President Obama as an ambassador to promote underserved entrepreneurs. Across 100 episodes of Shark Tank Daymond has made 61 deals and has closed over 35 of those deals made on air investing $8,567,000 ("sharkalytics: the sharks of Shark Tank", 2019).  Some of the deals have also been partnerships with fellow Sharks. 
Mark Cuban is best known for founding Micro-solutions. Mark grew up in Pittsburgh in a middle-class family and was motivated to reach for success in order to get a better life for himself that his family did.  Currently Mark is worth a monstrous $4.1 billion making him the richest shark by order of degree. Mark is a flourishing businessperson who has made a name in several industries. Walton, (2019) states that Mark currently serves as chairperson of AXS TV. He also owns Dallas Mavericks and co-owns Landmark Theaters and Magnolia Pictures. In Shark Tank he has made 85 deals across 111 episodes, though 43 of those have been in partnership with fellow sharks and has closed over 70 deals.  Mark also closed the largest deal in Season 5 Episode 6 investing $2,000,000 in Ten Thirty One Productions for 20% stake ("sharkalytics: the sharks of Shark Tank", 2019). 
Lori Crain famously known as “The Queen of QVC” is a television personality and one of the few women on the show; a role model to many of the women entrepreneurs (Walton, 2019).  Lori made most of her wealth from retail products. Today, she has more than 120 patents as well as 700 products. Lori was awarded Business’ Forty Under Forty Award (2002). She has been involved in 61 deals in Shark Tank across 78 episodes, of the 61 deals, only 27 of those are partnerships with fellow sharks. Greiner has closed most of the deals she has made investing $9,542,500 on air ("sharkalytics: the sharks of Shark Tank", 2019).
Robert Herjavac is a Canadian investor and businessman. Robert is the Chief Executive Officer of Herjavec Group a multinational cyber security firm he founded fifteen years ago (Walton, 2019). Robert has made 57 deals on Shark Tank 33 of which are partnerships with other sharks. He has invested $16,598,333 on air the principal deal been $5,000,000 financing Zero Pollution Motors for 50% stake in season 6 episode 27 ("sharkalytics: the sharks of Shark Tank", 2019). 
Rachel Nilsson is a stay at home mother of three boys who was pushed by the need to provide for his family during difficult economic times (TheSharkTank (2017). Nilsson began by selling her sons second hand clothes, re-invented, via Instagram. When the demand for these products increased she began to make rompers and selling them using the same channel. Nilsson branded this line of clothing the rags and has since gained popularity with so many mothers who also want a one-piece item for their children.  Nilsson found this re-inventive design to be less of a hassle with her wriggly children than the alternative one-piece with snaps and buttons. 
Nilsson’s idea is for her brand to expand to encompass all mothers who have young children and they wish for them to dress fashionably. According to Nilsson, she made little to no profits on the first clothing items that she made and sold at 20 dollars. The price alone was not even enough to cater for the time spent working on the item let alone material and inventory costs. However, she pushed on to create a brand and increased the prices as the demand increased.  Nilsson believed it to be vital to first establish a customer base before beginning to increase the prices (TheSharkTank (2017). The prices should increase with the increase in demand for products. 
Nilsson’s biggest branding lies in her personalization in the product design. This has created a loyal customer base that few companies can compete against. This means that the business has little competition in the industry and giving it a good chance of surviving in the fashion industry. It also has a free method of marketing via Instagram through her following. 
Nilsson joined the show with the view of acquiring 200,000$ for 10% in equity of her company. Through this, the business acquires a business partner with more experience, connections, and knowledge in the field. Nilsson received three offers from the panel. All three offers were similar. Daymond, Kevin and Robert all wanted to give the money for 20% of the company’s equity (The Shark Tank (2017). However, Kevin did not approve of the retail selling contrary to Robert, while Daymond wishes to license the competitor for mass marketing and gain part of their profits for the knock-off products. 
According to the investors, Nilsson’s product is not defensible, but her brand is.  Robert offers the best offer by allowing the entrepreneur to retain key aspects of the business and does not limit creativity or give high demands for the investments. Nilsson picks Roberts and bargains with him for a similar offer at 15% which he agrees to make a deal between the two for the partnership of the company (The Shark Tank 2017). Rags have now increased its sales to over 2 million which is very impressive. 
In my opinion, Rags to Raches is a very promising entrepreneurship venture which could take the fashion industry by storm when well invested in and nurtured. Nilsson, with the help of Robert, could take the company to new heights. It is very important that people push towards creativity to establish their success in whatever they wish to venture into. The result; a very innovative idea and rewarding deal such as in Nilsson’s case.
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